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367
Organizations Supported

2,390
Employee Volunteer Hours 
across 147 Organizations

$50,000+
Raised through F&M charity golf outings 
in Ohio & Indiana

$628,000+
Invested through donations, sponsorship,  
and community partnerships
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2.73 
             BILLION

Deposits increased  
by $44 Million to

2.8%
Cost of interest-bearing

liabilities improved to

from 3.12% 10.6%

Stockholders’ equity 
increased to $370.9 Million 

for an increase of

2025 FINANCIAL HIGHLIGHTS
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2025 2024 2023 2022 2021

SUMMARY OF INCOME

Interest income  $173,544  $163,572  $139,808  $101,149  $76,840 
Interest expense  69,252  77,660  58,411  14,362  7,342 

Net Interest Income  104,292  85,912  81,397  86,787  69,498 
Provision for loan losses  2,596  944  1,698  4,600  3,444 
Provision for credit losses  (506)  (671)  46  -  - 
Net interest income after 

provision for loan losses  102,202  85,639  79,653  82,187  66,054 
Other income (expense), net  (59,677)  (53,066)  (51,299)  (41,712)  (36,557)
Net income before 

income taxes  42,525  32,573  28,354  40,475  29,497 
Income Taxes  9,216  6,635  5,567  7,960  6,002 

Net income  $33,309  $25,938  $22,787  $32,515  $23,495 

PER SHARE OF COMMON STOCK
Earnings per common share outstanding *  

Net income $ 2.43 $ 1.90 $ 1.67 $ 2.46 $ 2.01

Dividends $ 0.9000 $ 0.8825 $ 0.8500 $ 0.8125 $ 0.7100
Weighted average number 

of shares outstanding, 
including participating 
securities  13,727,541  13,684,961  13,641,336  13,206,713  11,664,852 

2025 2024 2023 2022 2021

SUMMARY OF INCOME

Total Assets  $3,434,382  $3,364,723  $3,283,229  $3,015,351  $2,638,300 
Loans, net  2,685,990  2,536,043  2,556,167  2,336,074  1,841,177 
Total deposits  2,730,735  2,686,765  2,607,463  2,468,864  2,193,462 
Stockholders’ equity  370,862  335,211  316,543  298,140  297,167 

KEY RATIOS

Return on average equity 9.43% 7.98% 7.46% 11.30% 9.09%
Return on average assets 0.99% 0.78% 0.71% 1.17% 1.05%
Loans to deposits 98.36% 94.39% 98.03% 94.62% 83.94%
Capital to assets 10.80% 9.96% 9.64% 9.89% 11.26%
Dividend payout 36.67% 46.05% 50.37% 32.74% 35.08%
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INDIANA

OHIO

MICHIGAN

Peter Schork
SVP   |   Regional President
 
Toledo, Ohio & Southeast, Mi

Andrew S. Baker
SVP   |   Regional President
 
Central & Northern Indiana

Doug W. Shaw Jr.
SVP   |   Regional President
 
Southern Ohio
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