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EXPLANATORY NOTE
DEREGISTRATION OF SECURITIES

Farmers & Merchants Bancorp Inc., an Ohio corporation (the “Company”) is filing this Post-Effective Amendment No. 1 (the “Post-Effective
Amendment”) to deregister certain securities originally registered by the Registration Statement on Form S-8 (File No. 333-248781) (the “Registration
Statement”) filed with the Securities and Exchange Commission on September 14, 2020. The Registration Statement registered 160,000 shares of common
stock, no par value per share, of the Registrant (“Common Stock™) and an indeterminate amount of plan interests to be offered and sold by the Company
pursuant to the Farmers & Merchants State Bank 401(k) Profit Sharing Plan (the “Plan”). The Company is removing from registration such securities
because its obligation to maintain the effectiveness of the Registration Statement has terminated as a result of the removal of the Company’s Common
Stock as an investment alternative under the Plan, effective February 8, 2024.

Accordingly, the Registrant hereby terminates the effectiveness of the Registration Statement and, pursuant to the undertakings contained in the
Registration Statement to remove from registration by means of a post-effective amendment any of the securities that had been registered for issuance but
remain unsold at the termination of the offering, the Registrant hereby removes from registration any remaining shares of Common Stock and all plan
interests that were registered for issuance pursuant to the Registration Statement and that remain unsold as of the date hereof. The Registration Statement is
hereby amended, as appropriate, to reflect the deregistration of such Common Stock and plan interests.




SIGNATURES

The Registrant. Pursuant to the requirements of the Securities Act of 1933, as amended, the registrant certifies that is has reasonable grounds to
believe that it meets all of the requirements for filing on Form S-8 and has duly caused this Post-Effective Amendment to the Registration Statement to be
signed on its behalf by the undersigned, thereunto duly authorized, in the City of Archbold, State of Ohio, on September 27, 2024.

FARMERS & MERCHANTS BANCORP, INC.
By:  /s/Lars B. Eller

Name: Lars B. Eller
Title: Chief Executive Officer

No other person is required to sign this Post-Effective Amendment to the Registration Statements on behalf of the Registrant in reliance upon
Section 478 of the Securities Act of 1933, as amended.

The Plan. Pursuant to the requirements of the Securities Act of 1933, The Farmers & Merchants State Bank, the Plan administrator, has duly
caused this Registration Statement to be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Archbold, State of Ohio, on
September 27, 2024.

The Farmers & Merchants State Bank
401(k) Profit Sharing Plan

By:The Farmers & Merchants State Bank
By:/s/ Lars B. Eller

Lars B. Eller
President and CEO




