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F&M Bank Announces Investment in Fort Wayne, Indiana to Expand Regional Headquarters

April 17, 2023

ARCHBOLD, Ohio, April 17, 2023 (GLOBE NEWSWIRE) -- F&M Bank is proud to announce
strategic downtown growth in the Fort Wayne, Indiana market. Construction is underway on a
regional headquarters located at 128 Wayne Street in downtown Fort Wayne. This new regional
facility will include a new full-service bank office, a drive-up ATM, and 3,000 square feet of office
space. This will be the third Fort Wayne area location for F&M, which currently has offices
located on Illinois Road and Lima Road.

As a part of the growth and commitment to the Fort Wayne area, F&M Bank is proud to announce
the hiring of several new team members that will help expand F&M’s brand throughout the Fort
Wayne market. Joining F&M are Rob Slusser (Senior VP | Market President), Dana Snyder (VP |
Commercial Banker), and Brian Ternet (Senior VP | Commercial Banker). They join Andy Baker,
Senior VP | Regional President, and F&M Bank Commercial Banker, Curtis Metz.

Dana Snyder is a lifelong resident of Fort Wayne and has a Master of Business Administration
degree from Indiana University and an undergraduate degree in Finance from Purdue University
in Fort Wayne. She joins the team as a Commercial Banker with over 15 years of banking
experience. Snyder is a board member of The Carriage House and serves on their Housing
Committee. Dana also volunteers with Kate’s Kart delivering books to hospitalized children
throughout Northeast Indiana.

Brian Ternet joins the Northeast Indiana group with banking experience dating back to 2006.
While his efforts will focus on commercial real estate, Ternet works with clients in various
industries and disciplines. Born and raised in Fort Wayne, Ternet is committed to his clients and
his community, volunteering his time with several different groups in the area, including Artlink,
Arts United, Brightpoint, The Fort Wayne Civic Theatre, Erin’s House for Grieving Children,
Midwest Boston Terrier Rescue, and Turnstone. Ternet earned a Master of Business Administration and Bachelor of Science in Business Finance from
Indiana University and completed the Graduate School of Banking at the University of Wisconsin.

Leading the commercial banking team in the Fort Wayne market is Rob Slusser. With over 35 years of banking experience, Slusser has spent much of
his time in the Fort Wayne area. Slusser obtained a Bachelor of Organizational Leadership degree from Purdue University in Fort Wayne. He is a
graduate of the Graduate School of Banking at the University of Wisconsin and the Indiana Bankers Association Commercial Lending School. Slusser
is a current member of the Board of Directors, Executive Committee, and Governance Committee, and chairs the Finance Committee as Treasurer of
the Community Foundation of Greater Fort Wayne.

The three recently appointed bankers join Regional President, Andy Baker, and Commercial Banker, Curtis Metz. Baker oversees F&M’s growing
market presence and is focused on helping to build F&M’s brand across Northeast Indiana. He has over 27 years of banking experience, along with a
Bachelor of Science in Finance from Indiana University and a Master of Business Administration from Case Western Reserve University. Metz joined
F&M 11 years ago. He received a bachelor’s degree from The Ohio State University, is a graduate of the Graduate School of Banking at the University
of Wisconsin and has served as a volunteer for various organizations including the United Way, and Junior Achievement, and as a board member of
the Community Development Corporation of Northeast Indiana.

Backed by the team’s strong knowledge, experience, and community involvement, F&M is community vested in the Fort Wayne area. As the
Company’s vision statement suggests, F&M’s community-first mindset helps people realize their best lives.

Regional President, Andy Baker said, “We look forward to announcing the official opening of our new office in downtown Fort Wayne and serving the
surrounding community. We have built a solid, community-focused team here in Northern Indiana and we are excited to further expand our local
decision-making, customized financial products, and commitment to exceptional customer service in Fort Wayne.”

Founded in 1897, F&M is a local independent community bank that serves retail, commercial, and agricultural customers throughout Northwest Ohio,
Northeast Indiana, and Southern Michigan. Our locations are in Champaign, Fulton, Defiance, Hancock, Henry, Lucas, Shelby, Williams, and Wood
counties in Ohio. In Northeast Indiana, we have offices located in Adams, Allen, DeKalb, Jay, Steuben, and Wells counties, and we have Loan
Production Offices in West Bloomfield, Michigan; Muncie, Indiana; and Bryan and Oxford, Ohio.

For additional information, you may contact Amy Cover, Chief Marketing Officer at acover@fm.bank.

About Farmers & Merchants State Bank:
The Farmers & Merchants State Bank is a local independent community bank that has been serving Northwest Ohio and Northeast Indiana since
1897.  The  Farmers  &  Merchants  State  Bank  provides  commercial  banking,  retail  banking  and  other  financial  services.  Our  locations  are  in
Champaign, Fulton, Defiance, Hancock, Henry, Lucas, Shelby, Williams, and Wood counties in Western Ohio. In Northeast Indiana, we have offices
located in Adams, Allen, DeKalb, Jay, Steuben and Wells counties, and we have Loan Production Offices in West Bloomfield, Michigan; Muncie,
Indiana; and Bryan and Oxford, Ohio.

Safe harbor statement
Private Securities Litigation Reform Act of 1995. Statements by F&M, including management’s expectations and comments, may not be based on
historical facts and are “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21B of
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the Securities Exchange Act of 1934, as amended. Actual results could vary materially depending on risks and uncertainties inherent in general and
local banking conditions, competitive factors specific to markets in which F&M and its subsidiaries operate, future interest rate levels, legislative and
regulatory  decisions,  capital  market  conditions,  or  the  effects  of  the  COVID-19  pandemic,  and  its  impacts  on  our  credit  quality  and  business
operations, as well as its impact on general economic and financial market conditions. F&M assumes no responsibility to update this information. For
more details, please refer to F&M’s SEC filing, including its most recent Annual Report on Form 10-K and quarterly reports on Form 10-Q. Such filings
can be viewed at the SEC’s website, www.sec.gov or through F&M’s website www.fm.bank.
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A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg/92638170-01f3-4504-8a2c-
1678a3203204
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